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Dynamic Industries Limited 

Related party disclosure for the year ended on March 31, 2020 

As per the Indian Accounting Standard on "Related Party Disclosures" (IND-AS 24) issued by the Institute 

of Chartered Accountants of India, the related parties and the details of transactions with them are as 

follows: 

Party Disclosures for the year ended 31st March, 2020 
 

a) Details of Related Parties 
 

 
Sr. 
No. 

 

Description of Relationship 

 

Names of Related Parties 

1 Key Management Personnel (KMP) Harin D. Mamlatdarna 
Dipakkumar Choksi 

Dinesh Jain 

 
2 

 
Relatives of KMP 

 
Ronak D. Choksi 
Bimal D. Choksi 
Mansi Talati 

Asita Mamlatdarna 

 
3 

 
Enterprise over which KMP / Relatives of KMP 
exercise significant influence through 
controlling interest (Other Related Party) 

 
Ornet Intermediate Pvt. Ltd. 
Neo Farbe Pvt. Ltd. 

 

 



 
 
 
 
 
 

b)  Details of transactions with related parties for the year ended March 31, 2020 in the 
ordinary course of business: 

[`In lakhs] 
 

 
Sr. 
No. 

 
Nature of Relationship / 
Transaction 

 
Subsidiary 
Companies 

 
KMP & 
Relatives 

 
Enterprise over 
which KMP and 
Relatives have 
significant 
influence 

 

Total 

 
1 

 
Managerial Remuneration 

    

Dipakkumar Choksi -- 38.84 -- 38.84 
Dinesh Jain -- 10.43 -- 10.43 

Harin Mamlatdarna -- 38.84 -- 38.84 

2 Expenditure on other 
service (Salary) 

    

Ronak Choksi -- 6.27 -- 6.27 
Bimal Choksi -- 6.68 -- 6.68 
Asita Mamlatdarna -- 6.34 -- 6.34 

Mansi Talati -- 6.56 -- 6.56 

 
3 

 
Sales 

 

-- 

 

-- 

 

36.80 

 

36.80 Ornet Intermediate Pvt. Ltd. 

 
4 

 
Sales 

 

-- 

 

-- 

 

85.03 

 

85.03 Neo Farbe Pvt. Ltd. 

 
5 

 
Sale of shares 

    

Dipakkumar Choksi -- 0.00 -- 0.00 

Harin Mamlatdarna -- 0.00 -- 0.00 

 
 
 
 
 
   

 
 
 



 
 
 
 

(c) Amount due to / from related parties as at March 31, 2020 
 

 [` In lakhs] 
 
Sr. 
No. 

 
Nature of 
Relationship / 
Transaction 

 
Subsidiary 
Companies 

 
Promoter 
Company 

 
KMP& 
Relatives 

 
Enterprise over 
which KMP and 
Relatives have 
significant 
influence 

 
Total 

 
1 

 
Trade Receivables 

     

 Ornet Intermediate 
Pvt. Ltd. 

-- -- -- 51.59 51.59 

2 Director’s 
Remuneration 

     

 Dipakkumar Choksi -- -- 1.70 -- 1.70 
 Dinesh Jain -- -- 0.55 -- 0.55 
 Harin Mamlatdarna -- -- 1.20 -- 1.20 

3 Director’s 
Perquisites 

     

 
Dipakkumar Choksi -- -- 0.40 -- 0.40 

 Dinesh Jain -- -- 0.10 -- 0.10 
 Harin Mamlatdarna -- -- 0.40 -- 0.40 

4 Salary and Bonus 
     

 
Ronak Choksi -- -- 0.88 -- 0.88 

 Bimal Choksi -- -- 0.83 -- 0.83 
 Asita Mamlatdarna -- -- 0.95 -- 0.95 
 Mansi Talati -- -- 0.94 -- 0.94 

                                                                    

 
 




