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Date: 4th July, 2019
To,
BSE Limited

Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001.

Sub:NEWSPAPER ADVERTISEMENT RESPECT TO SEBI CIRCULAR VIDE
SEBITHO/MIRSD/DOS3/CIRIP/2018/139 DATED 6™ NOVEMBER, 2018.

Ref: Security Id: DYNAMIND; Security Code:524818; ISIN: INE457Co01010.
Sir/Madam,
Pursuant to the SEBI circular vide SEBIITHO/MIRSD/DOS3/CIRIP/2018/139 dated 6th

November, 2018. The company has published the notice seeking objection from any person who
has claim in respect of the proposed transfer as lodged to the RTA by the transferee for Transfer

of Shares in his name.

Please find enclosed herewith E-Copy of Newspaper which is published on 31 July, 2019. The
mandated information of the proposed transfer is mentioned in the advertisement which is
enclosed herewith.

Kindly take the same on your record.

Thanking You,

Your Sincerely,

For, Dynamic Industries Limited. - .. |

Encl.: :
1. Advertisement in English Newspaper
2. Advertisement in Regional Newspaper
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Anil Agarwal's Vedanta changes pecking
order in private sector oil biz

The Vedanta group has
taken the space vacated by
Reliance Industries in the
country’s oil and gas sector in
10 years after starting
productionfromitsMangaaail
field in Barmer district of
Rajasthan. Cairn India
completes a decade of
production at Mangala on
August 29. Incidentally,
Mukesh Ambani-led RIL
started natural gas production
from its once flagship KG-D6
inApril 2009.

Anil Agarwal-led Vedanta
now holds48 oil and gasblocks
in India through Cairn while
another 10 blocks will be
coming to them once the
government approvesrightsfor
the latest auction under Open
Acreage Licensing Policy
(OALP).

In contrast, once
the biggest private
sector player in the
petroleum sector,
RIL’s play has how
largely been
confined to the
downstream sector
of refining and
petrochemicals. It

has, however, made g

afeeblereentry by | '+
emerging as an |1l ...

eligible 0perator in e

one of the areas
offered under OALP recently.

The last time RIL got a
domestic oil and gasblock was
in 2008 in the seventh round of
auction under New Exploration
and Licensing Policy. Thiswas
despite the firm tying up with
British Petroleum in 2011 for
$7.2-billion investment. The
partners only relinquished
closeto 30 blocks, whileitsoil
and gas production has been
static. Itisonly now, after eight
years of partnership that RIL
has put in a bid to get a block
in the east coast under OALP.

chart R S Sharma, former
chairman and managing
director, Oil and Natural Gas
Corporation, said, “When the
Barmer discovery was made,

we had thought production
would last for a maximum of
nine years. \We were proven
wrong, and the asset is giving
Cairngood returns. Thisisthe
reason that ever since Anil
Agarwal took over the
company, they have been
bullish about the oil and gas
sector despite the government
policies not being very
friendly.”

Vedanta says it intends to
increase exploration efforts
significantly through
participation in OALP and
Discovered Small Fields
(DSF). “Theacquisition of 41
blocks under OALP has
established Cairn asone of the
largest private acreage holders
in the country, with atenfold
leap (of licensed area) from
5,000 to 55,000 sg km. These

and consumer businesses led to
healthy operating cash flowsand
helped in offsetting subdued
performancein energy.

Whether it isRIL’s Jio push
or itsretail business, thefocushas
been consumer facing, which is
far less complex than geological
and policy issues of exploration
and production business.

The consumer business,
including organised retail and
digital services, contributed 24.6
per cent to RIL’s consolidated
segment Ebitda in 2018-19
against 1.8 per cent in 2014-15.

The decisive turn in RIL’s
strategy is said to have come
when it lost pricing and
marketing freedom for itsnatural
gas production even as it came

under the
regulatory glare of
the Comptroller
and Auditor
General.

The fall in its

K G - D 6

production due to

technical issues,

however, wasalso

acrucia point that

s . SaW its flagship
.~ | assetturningintoa

" flaggingfield. The

blocks have prospective
resource bases of 1.4-4.2
billion barrels of oil
equivalent. Over the next two
to four years, we have awork
programme commitment of
$550 million, comprising
seismic acquisition and the
drilling of over 150
exploratory wells,” the
company said in its latest
annual report.

Vedanta’s oil and gas
Ebitda (earnings before
interest, taxes, depreciation,
and amortisation) stood at Rs
7,656 crore in 2018-19 while
that of RIL wasRs 1,642 crore.
RIL did not respond to emailed
queries, but in its investor
presentation the company said
its growth in petrochemicals

deepwater block
now produces a
paltry 1.8 million standard cubic
metre a day of gas. Sharma,
nonetheless, sees the company
rolling back into better oil and
gas performance in two-three
years as its R-Series discovery
comes into production in 2021.
Vedanta, by bidding
ambitiously, might have hedged
its bet too high but what it is
looking at is moving further up
from producing 25-30 per cent of
current country’scrudeoil. “ The
outlook will highly depend on
OALP ssuccess. If our estimates
are right, we should be in a
position in the coming years to
go from the 200-500,000 barrels
and, further, if OALPresultsare
favourable, we could even go up
to 1 million barrels aday,” said
Ajay Dixit, Vedanta's chief
executive officer for oil and gas.

Domestic car sales slump continuesin
June; only Mahindra posts 4% growth

Automakers sent fewer
vehiclesfor despatchto dealers
in June amid poor sentiment
and lacklustre demand, shows
monthly sales datareleased by
companies on July 1. Auto
companies in India count
despatch to dealers as sales.

Combined sales of top six
passenger vehicle makers
dropped 16.3 per cent to
206,115 units compared to the
same month ayear ago.

Led by Maruti Suzuki that
sells one in every two
passenger vehicles, the June
quarter has been the worst
historically for passenger
vehicle makers.

Maruti’s sales during the
three-month period fell 21 per
cent year on-year. This is the
sharpest drop in quarterly
volumes posted by the local
arm of Suzuki since December
quarter of 2010-11 financial
year whenitssaleshad dropped
29 per cent.

Autofirmsarehopingfor a
favourablemonsoon even asall
eyes are on the Budget that is
expected to announce reforms
and sops to jumpstart growth.

With the exception of
M&M that reaped benefits
from launches like the
XUV300 and reported a4 per
cent growth in sales, most of
the manufacturers reported
double-digit declinein salesin
June.

Veegjay Ram Nakra, chief
of sales and marketing,
automotivedivisionat M&M,
said, “Market sentiment
continued to remain subdued,
especially in the passenger
vehicles segment.” He
attributed the growth in the
segment to three recent
product launches.

Mirroring the slowdown,
June despatches at Maruti fell
17.2 per cent to 111,014 units
as the maker of Baleno and
Brezza models saw sales
plummet across all the
segments. Amid weak on-
ground demand, it has been
cautious in shipments to
dealersto avoid stock-piling.

“Thedemand trendistepid
across major markets with
inquiries to sales conversion
for existing modelsremaining
weak,” wrote Jinesh Gandhi,

analyst at Motilal Oswal inaJune
27 report. Theaverageinventory
levels are stable for Maruti
Suzuki at 25-30 days, whileitis
higher for M&M and Tata
Motors at 35-40 days.

“The bottom has been
reached and the upturn is
beginning. But we need to wait
2-3 months to say this with
greater confidence,” wrote
Gandhi, quoting R C Bhargava,
chairman, Maruti Suzuki India.

Hyundai Motor India saw
salesdrop 7.3 per cent to 42,003
units over ayear ago, it said.

TataMotorssaw a27 per cent
year-on-year fall in despatches.
Its volumes skidded to 13,351
units against 18,213 units last
year. The firm attributed it to
poor customer sentiment due to
liquidity crunch. “Industry
continued to remain stressed;
however, the market is expected
to bounce back soon.”

Honda Cars|ndia, which had
managed to buck the trend in the
last few months, too, was in the
grip of a slowdown in June and
saw sales collapse by 41 per cent
to0 10,314 unitsduring the month
over ayear ago.

BK C deal puts Blackstone
far ahead of rivalsin office
property space

Blackstone’s deal for
about 650,000 square feet of
office property in the Bandra
Kurla Complex, Mumbai, at
Rs 2,600 crore, the largest of
its kind in the country this
year, puts the firm far ahead
of its competitors.

Blackstone is India's
largest commercial-property
investor, owning 70 million
square feet.

The US-based private
equity (PE) fund manager has
come a long way since it
bought a 35 per cent stake for
Rs 35 crore in Bengaluru-
based property management
firm Synergy Property
Development Services in
April 2008, itsfirst investment
inreal estate in the country.

Blackstone owns more
than double the size of office
assets of DLF, the country’s
largest listed devel oper, which
has 33 million square feet.
Blackstone hasinvested more
than $6 billonin office assets.

and FIFC in Mumbai.

Blackstone bought assets at
low rates in the last 10 years
before global players like
Brookfield, Allianz, and the
Canada Pension Plan
Investment Board entered the
scene, increasing valuations
and reducing yields.

“Blackstone started buying
assets when there was less
competition and valuations
were lower. Its bets paid off
with good growth in rental
income and capital valuesover
the years,” said Suresh
Castellino, executive national
director, capital markets and
investment services, Colliers
International India.

Castellino said rental values
and capital values had gone up
more than 20 per cent in the
past seven-eight years.

“It  mostly  bought
completed assets, where there
is no development and
construction risk,” he said.

Shobhit
Agarwal,
managing
director at
Anarock
Capital,
s aid
Blackstone

“rental
income

It, along with its partners,
owns 115 million square feet,
including under-construction
projects.

Blackstone is also way
ahead of its global rival
Brookfield Asset
Management, which owns
about 25 million square feet
of commercial property.
While Blackstone has bought
mostly completed assets,
Brookfield has purchased
brownfield assets such as
those of infotech parks of
Unitech Corporate Parks.

Blackstone did not reply
to an email on the subject.

Early entrant

Blackstone jumped into
the fray and steadily built its
real-estate portfolio when
global funds such as Goldman
Sachs, Marathon, Lehman
Brothers, and Wachovia
exited Indian property
investments after the global
financial crisis.

In 2010, Blackstone
bought Bank of America
Merrill Lynch's $2-billion
Asia real-estate portfolio,
which included Indian
properties worth $400
million. After that, it focused
on buying low-risk, fixed-
income infotech parks and
office properties.

More significantly, it
formed a joint venture (JV)
with the Embassy group of
Bengaluru, which owned
marquee assets such as
Embassy Golf Links,
Embassy Manyata, and other
properties in the city. Today
the JV, Embassy Office Parks,
owns office space of 33
million square feet, which
includes assets such as
Express Towers, 247 Park,

over the
years with varying degrees of
rental yields.

“Thelr earlier buyswere at
a 12 per cent yield and recent
onesareat 8 per cent,” hesaid.

ExitsviaREITs

Castellino said the
development of the real estate
investment trust (REIT)
market, which gives an exit to
investors in commercial
properties, had helped
Blackstone becomeaggressive.
Blackstone, along with the
Embassy group, listed the
country’sfirst REIT and raised
Rs 4,750 crore and another Rs
3,000 crore via a private
placement of debentures.

Blackstone-backed
Embassy Office Parks REIT
has delivered returns of more
than 20 per cent sinceits stock
market debut on April 1. The
gains have outperformed the
benchmark Sensex and the
BSE Realty Index. According
to sources, two of Blackstone's
JVs—withK RahgjaCorp and
Panchshil Realty — could form
REITs. Blackstone bought a50
per cent stakein IndiabullsReal
Estate’s office buildings in
Mumbai.

“Its strategy of tying up
with large players in different
regions haspaid off. Today they
own marquee assets in cities
such as Mumba and
Bengaluru,” Castellino said.

Apart from Infotech parks
and office assets, Blackstone
has built a portfolio of nine
malls. It hasbought mallsintier
1 cities such as Mumbai and
Puneandtier Il citiesincluding
Chandigarh, Indore,
Bhubaneswar, and Amritsar in
the past three years.According
to sources, itislooking to enter
the logistics space and in talks
with landowners.
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GST collection falls below Rs 1-trillion

mark, first timein four

The goods and servicestax
(GST) mop-up fell below the
Rs 1-trillion-mark for the first
timein four monthsin June. It
grew by ameager 4.5 per cent
to Rs 99,939 crore, against 6
per cent growth in May,
according to data released by
the Ministry of Finance on
Monday.

The target in the interim
Budget, along with projected
growth in state GST (SGST),
required collectionsto touch Rs
1.3 trillion a month. With this
shortfall, the target might
become daunting if it is
retained in the full Budget for
fiscal year 2019-20 (FY 20), to
be presented in Parliament this
Friday.

The GST revenue for
MarchwasRs1.06trillion; for
April, it was Rs 1.13 trillion;
and in May, it touched Rs 1
trillion. This reinforces the
need for data intelligence and
policies to plug revenue
leakages.

Revenue collections are a
major challenge for Finance
Minister Nirmala Sitharaman.
Intheinterim Budget FY 20, the
growth target for the central
GST (CGST) was 33 per cent.

The CGST collectionfell 9
per cent short of the revised
target at Rs4.5trillion, against
the Revised Estimate of Rs 5
trillion for 2018-19.

Experts are of the opinion
that the government might take
some steps to boost revenue
collections.

ALSO READ: GST may
become two-tier tax with
merger of 12% and 18% slabs:
Jaitley

“This moderate growth in
collections (over the past year)

would be a concern and we
should expect some tangible
measures in the form of
increased audits and scrutiny
over next few months... This
may also get the government to
rethink about the projected
GST collection in 2019-20,
whichwewill get to know when
the Union Budget is presented
later this week,” said Pratik
Jain, partner, PwC India.

The CGST revenuein June
2019 stood at Rs 18,366 crore,
the SGST at Rs 25,343 crore,
and integrated GST (IGST) at
Rs 47,772 crore (including Rs
21,980 crore collected on
imports) and cess collection
was Rs 8,457 crore (including
Rs 876 crore collected on
imports), according to the
government data.

Thetotal CGST collections
in the first three months even
after IGST distribution stood at
around Rs 1.2 trillion. Over Rs
1.5trillionthat wasrequired to
meet thetarget of Rs6.1 trillion
in FY 20.

Thegovernmentisworking
on measures to plug tax
evasion, including data
analysis, new return formats,
the e-way bill system, a
proposed e-invoicing system,
mandatory e-ticketing for
movie theatres among others.

With collectionsfalling, the
possibility of acut inthe GST
is unlikely — especially for
thoseitemswhich areinthe 28
per cent slab. In the last GST
Council meeting, atax cut was
considered for only oneitem —
electric vehicles. The proposal
toreducelevy from 12 per cent
to 5 per cent was moved to the
fitment committee for
consideration.

Expertsreiterated this.

months

“The marginal dip in
collectionsreinforcesthe point
that there is very little
headroom at present for any
further rate reductions. The
lower-than-expected
collectionswould lead to more
analysis of the data available
withthe GST Network (GSTN)
to detect and plug any
leakages,” said M S Mani,
partner, Deloitte India.

Inits December 2018 GST
Council mesting, rateswere cut
on 23 goods and services,
including movie tickets, TVs,
monitors, and power banks.
Frozen and preserved
vegetables were exempted
fromthelevy.

In July last year, consumer
durables such as small-screen
TVs, refrigerators and washing
machineswere moved fromthe
28 per cent slab to the 18 per
cent slab.

There might also be a
crackdown withthe GSTN and
the income tax department
getting into a memorandum of
understanding to facilitate
exchange of data to nab
defaulters.

According to a written
reply in the Lok Sabha, FM
Sitharaman said the data
showed the authorities detected
fraudulent GST invoicestothe
tune of Rs 11,251.23 crore in
2018-19, against Rs 12.67
crorein the first night months
after theroll-out of the GST in
July 1, 2017. Till June 26 this
year, the amount of detected
fraud was Rs 2,565.4 crore.

At an event on Friday to
celebrate the  second
anniversary of the GST launch,
Minister of State for Finance
Anurag Thakur cautioned
traders and businesses against
issuing fake invoices.

Govt plansto liberalise terms of Air India
saleto attract buyers

Thegovernment isplanning
to liberalise the terms and
conditionsfor the sale of state-
owned carrier Air India. The
changes would allow a
potential buyer to gofor astake
sale of the airlineimmediately
after acquiring it. The revised
norms would also enable
merger or reverse merger of Air
Indiawith any existing business
of the buyer.

At least 95 per cent stake
of Air Indiawill beup for sale
while retaining 5 per cent for
the employee stock option
(ESOP).

This is the first time the
government will relax rulesfor
strategic disinvestment, meant
to prevent asset stripping. The
ruleswereframed to safeguard
the government following the
disinvestment of Centaur
Hotel, Mumbai, where the
Comptroller and Auditor
General (CAG) had pointed out
irregularities in the sale
process.

The relaxation of the rules
was proposed by transaction
advisor EY asmultipleentities
during the last sale process in
2017 had objected, saying it
restricted the bidder from
raising capital from the market
and developing synergy with
existing business.

According to senior
government officials involved
in the sale process, there will
be no restriction on change in
shareholding by the selected
bidder. Evenin casethebidder
is a consortium of multiple
entities, it would be allowed to
doasharesale. Thiswill alow
the new owner to raise capital
by way of share sale.

Last time, government had
made it mandatory for a
selected bidder to lock in its
entireshareholdinginAir India
for aperiod of threeyears. Such
restrictions on change in
shareholding were also
applicable when a particular
investment was through a
special purpose vehicle.

Govt plans to liberalise
termsof Air Indiasaleto attract
buyers “Any entity which is
willing to buy and turn around
Air Indid soperationswill have
to do a significant capital
infusion immediately. Raising
debt will not be easy as Air
India is a loss-making
company.

Hence, the company should
be allowed to offload shares
and raise capital for this

purpose,” asenior government
official involved in the sale
process said.

The bidders will also be
allowed to do sale and
leaseback transaction of Air
India'saircraft to raise capital .
Out of 138 aircraft (69 Airbus
and 69 Boeing) in Air India’s
fleet, around 62 per cent are
owned by theairline. With sale
and leaseback transactions, the
new owner will also be ableto
raise capital.

“A substantial amount of
the existing debt will be passed
on to the bidders. The annual
interest outgo on this debt will
cometo around Rs 2,000 crore.
Raising capital to run Air
India’s operations will be
significant for the new owner,”
the official said.

DYNAMIC INDUSTRIES LIMITED

CIN : L24110GJ1989PLC011989
Regd Office :Plot No. 5501/2, Phase lll, Nr. Trikampura Cross Road,
G.I.D.C., Vatva, Ahmedabad - 382 445
Tel : 25897221-22-23, Fax: 25834292
Email : cs@dynaind.com Website : www.dynaind.com

TO WHOM SO EVER IT MAY CONCERN

NOTICE FOR TRANSFER OF SHARES
Notice is hereby given that following original equity share Certificates
of the company have been lodged to the RTA by the transferee for
Transfer of Shares in his name under the SEBI circular vide SEBIIHO/
MIRSD/DOS3/CIRIP/2018/139 dated 6th November, 2018.

Folio | Name of | Certificate| Distinctive| Shares| Name of
Tranferer No No Transferee

003861| VIPUL H. 16750 2324901- 100 TUSHAR
THAKKER 2325000 S.SHAH

Any person who has any objection in respect of the proposed transfer
of above shares should lodge such claim with theCompany or its
Registrar and Transfer Agents M/s. Link Intime India Pvt Limited
,5TH Floor, 506 TO 508, Amarnath Business Centre — 1 (ABC-1)
Beside Gala BusinessCentre, Nr. St. Xavier's College Corner, Off
C. G. Road,Ellisebridge, Ahmedabad - 380006, GUJARAT within 30
days of publication of this notice after which no claim will be
entertained and the Company shall proceed to transfer shares in
favour of above transferee.Further Details will be available at

company’s websitehttp://dynaind.com/investors_zone.html.

Date : 02 nd July, 2019
Place : Ahmedabad

By Order of the Board,
Dynamic Industries Ltd.
Sd/-
Dipakkumar Choksi
Chairman
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Any person who has any objection in respect of the proposed transfer
of above shares should lodge such claim with theCompany or its
Registrar and Transfer Agents M/s. Link Intime India Pvt Limited
,5TH Floor, 506 TO 508, Amarnath Business Centre — 1 (ABC-1)
Beside Gala BusinessCentre, Nr. St. Xavier's College Corner, Off
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days of publication of this notice after which no claim will be
entertained and the Company shall proceed to transfer shares in
favour of above transferee.Further Details will be available at
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Date :02nd July, 2019
Place : Ahmedabad

By Order of the Board,
Dynamic Industries Ltd.
Sd/-
Dipakkumar Choksi
Chairman
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