CHANAKYA

NI POTHI

From UStoAustralia, investorsfrom
21 nations get angel tax exemption

Investment from countries
such as Mauritius, Singapore,
and the Netherlandsin unlisted
Indian start-ups will attract
angel tax.

The government has
notified the list of “specified
jurisdictions” featuring 21
nations, including the US, the
UK, Australia, and Germany,
which will be eligible for
immunity from the new tax.

However, countriessuch as
Singapore, Ireland, the
Netherlands, and Mauritius,
from where most of the
investment comesto India, do
not find mentionin thislist.

Investment vehicles in
Mauritius and Singapore are
used by global investors to
enter India and invest in the
unlisted space. Experts are of
theview that itisnot clear that
whether specific special
purpose vehicles (SPVs)
located in non-specified
countries will get immunity
fromthetax.

“A limited relief has been
granted to certain categories of
investors such as category 1
foreign portfolio investors,
pension funds, and broad-
based investment funds. Even
such investors may need to
takeare-look at setting up SPVs
forinvestmentin Indiavis-a-vis

investing directly to avail of
angel-tax exemption. Not
including Singapore, the
Netherlands, and L uxembourg
is surprising, considering a
largenumber of investmentsare
routed to India through these
jurisdictions, which are
important financial centres,”
said Gouri Puri, partner, Shardul
Amarchand Mangaldas & Co.

According to industry
estimates, Singapore, Mauritius
and the UAE together
constitute over 50 per cent FDI
in India, and keeping them out
of the list would impact the
whole start-up industry.

Last Friday, the Central
Board of Direct Taxes(CBDT)
had proposed to exempt a host
of foreign investors including
sovereign wealth funds,
pension funds, banks, and
insurers from angel tax. It had
also put out additional
valuation norms for those that
come within its net. Barring
hedge funds, broad-based
pooled investment vehicles or
funds in which the number of
investorsis more than 50 have
been excluded from the tax.
Besides, foreign investment in
start-ups recognised by the
Department for Promotion of
Industry and Internal Trade
(DPIIT) will not attract thistax,
the CBDT had said.

TheCBDT hasproposed to

accept val uations by amerchant
banker done within 90 days of
the issue of shares by a start-

up.

“By mentioning this list of
countries, the government aims
to attract more foreign
investment into India from
countries that have robust
regulatory frameworks. This
move aligns with the
government’sinitial intention of
bringing foreign direct
investment within the purview
of angel tax to prevent the
circulation of unaccounted
money,” said Sandeep
Jhunjhunwala, partner, Nangia
AndersenLLP.

Austria, Canada, the Czech
Republic, Belgium, Denmark,
Finland, Italy, Iceland, Japan,
Korea, Russia, Norway, Sweden,
New Zealand, and Israel are
among other nations exempt
fromthetax.

Leaving out start-ups
registered with the DPIIT, the
Union Budget has brought
overseasinvestment in unlisted
closely-held companies within
thetax net.

For a start-up to escape the
angel-tax provisions, apart from
registering itself withthe DPIIT,
there is a threshold of Rs 25
crore paid-up capital and share
premium.

Anil Agarwal'sVedanta pledgesnearly
all itsHZL staketoraisefunds

Billionaire Anil Agarwal-
owned Vedanta Ltd has
pledged amost itsentire 64.92
per cent stake in Hindustan
Zinc (HZL) toraisefunds, the
company’ssubmissionsto the
stock exchanges have shown.

The shares were pledged
to JPMorgan Chase Bank on
May 23, according to the
filings. The company hasbeen
continuously increasing the
pledging of its sharesin HZL
over the past oneyear, withthe
latest 3.3 per cent of the total
equity pledged on Tuesday.

Vedantaraised afreshloan
of about $850 millioninafive-
year tenure deal with
JPMorgan Chase & Co and
Oaktree, Bloomberg reported
on Wednesday. The funds
were raised just days before
Vedanta Resources, the
London-based parent, was to
repay a$500-million bond.

When contacted, Vedanta
did not comment on the matter.

In the fiscal year ended
March this year, Vedanta Ltd
had paid arecord dividend of
Rs 37,700 crore, helping its

parent to repay its debt. On
May 23, Vedantaannounced its
first interim dividend for the
ongoing fiscal, amounting to Rs
6,877 crore. VedantaResources
owns 68.11 per cent inVedanta
Ltd, which, inturn, holdsastake
inHZL.

In FY 23, Hindustan Zinc
paid four dividends worth Rs
31,900 crore, thus becoming a
net-debt company for the first
time.

In January this year, the
group had proposed to merge
itsglobal zinc assetswithHZL ,
but the Indian government,
which holds a 29.5 per cent
stake in HZL, nixed the plan,
saying the proposal was
against the interests of the
minority shareholders.

With the help of dividend
and the saeof stakeworth $200
million in Vedanta in FY 23,
Vedanta Resources has repaid
the loans and bonds that were
maturing till April. With this,
Vedanta Resources has
reduced its gross debt by $1
billionto $6.8 hillion.

But analysts are worried

over the fate of bonds maturing
later this year. A report by
CreditSights, a research firm,
said it was concerned about
VRL's$4.1 billion debt coming
due in FY 24, for which the
company will likely have to
heavily rely on a $2 bhillion
fundraising.

The group is in talks with
Farallon Capital to raise funds,
bankers said.

“We see limited room for
VRL's Opcos (operating
companies) to upstream more
dividends, given multiple
roundsof dividend payoutsthat
have depleted their cash
balances, and that will only be
partly replenished with
operating cash generation
during the course of theyear. In
turn, we remain cognizant that
VRL couldfaceamagjor liquidity
crunch in the second half of
fiscal 2024 should the $2 billion
refinancing fail to materialisein
the next 2-3 months,” warned
CreditSightsin areport on May
11

Analysts are also worried
over thefalling metal pricesthat
could impact the cash flows of
the Indian operating companies.

Pinwheel Samosain Mumbai, Makhni Pasta
In Delhi: Tim Hortonsgoesdes

Tim Hortons, the Canadian
coffeebrand, cameto Indialast
August and its expansion
strategy also includes
customised regiona food on
its menu, seeking to
differentiate itself from
competitors.

It serves Makhni Pasta
and will soon offer Pinwheel
Samosaand BaidaRoti Cigar-
rollsasit movestoWest India
after focusing on the north.

“India is a very different
market in terms of the choices
and taste preferences, so
when we launched in India,
there’s a lot of work which
went into the backend, tokind

of put forward a menu which
has got decent amount of
variety and lot of local
adaptations,” said Tarun Jain,
chief executive officer of Tim
Hortons India

“When we launched in the
north, we had makhni pastafor
example, whichwasmore suited
to the localities there. Now,
when we are coming to
Mumbai, we have added a
couple of products like a
Samosaand aBaidaroll which
is more in sync with the local
taste preferencesin Mumbai.”

Starbucks India, another
coffee chain , recently
increased Indian optionson its

menu. It added masala chai,
elaichi chai and milkshakesand
pre-packed sandwiches and
other food items.

TimHortons' cheapest food
iteminIndiaisTimbits, or ‘ donut
holes' priced at Rs 39.

Jain believes that Tim
Hortons has entered the Indian
market at theright time. He said,
“1 think thisis a great time to
enter India”

Jain said the company is
considering tier 1 markets for
expansion now. The chain has
13 storesin North India

continued on Pg no. 2

OlaElectricgearsup for
|ndia’'slargest automotive | PO
by early 2024

Just a few days after it
secured $300 million in fresh
funding led by a sovereign
fund, Ola Electric, India's
largest electric vehicle
company, issaid to bein talks
with financial and legal
institutionsto go for the much-
awaitedinitial public offerings
(IPQOs) slated to be in early
2024,

Sources say it has already
begun the process to prepare
itsdraft prospectusfor an |PO
which will be filed latest by
September to Sebi for
clearance.

According to sources, the
company isintalkswith Kotak,
Goldman Sachs, Citibank, and
others as banking partnersfor
thelPO. It hashired law firms
Cyril Amarchand Mangaldas
and Shardul Amarchand
Mangaldas as legal advisors.

Just a few days ago, Ola
Electric secured fresh funds
which helped to increase its
vauation from $5 billion in
January 2022 to $6 billion now
aspart of its pre-I PO offering.
If theclearancescomeintime,
sources say the IPO could be
dlated for the first quarter of
thecalendar year 2024. AnOla
spokesperson declined to
comment.

Currently, founder and
promoter Bhavish Aggarwal
has a 40 per cent stakein Ola
Electric which is expected to
be diluted by 2 per cent after
thefreshraising of fundsfrom
the sovereign fund.

Olais banking on the fact
that it is already the largest
player in the electric two-
wheeler space with a market
share of 34 per cent in April
and registrations of over
21,560 vehicles (actual sales
will be higher) based on
VAHAN data. Its closest
competitorisTVSwith 8,718
vehicles.

OlaElectricaready hasan
annual run rate of $1.2 billion
and is Ebitda (earnings before
interest, tax, depreciation, and
amortisation) positive at the
operational level.

The recent fundraise and
the PO will beableto finance
the company’s ambitious
expansion. One goal is to
increase its manufacturing
capacity of electric two-
wheelersfrom 0.5 millionto 2
millioninthe next phase. This

isnecessary becauseit aimsto
reach sales of 1 million by the
end of 2023 since its launch-
nearly three times the 300,000
vehicles it has sold since its
launch in the country 18
months ago.

In addition, work isin full
swing to build its battery cell
factory which will require $0.5
billionfor powering batteries of
upto 5 GWhin thefirst phase.
The plan is to kickstart its
operations by December end
and source evenitscellswhich
arecurrently imported fromits
own unit.

The company is eligible
under the production linked
incentive scheme for batteries
of up to 20 GWh. Ola Electric
intendsto hikeit upto 100 GWh
and hit 10 million per annum
eventualy at the two-wheeler
facility in its Gigafactory in
Tamil Nadu.

The company is also
expected to launch 5-6 models
in the scooter segment in the
coming months. It is also
reported to be planning aforay
into the motorcycle segment,
with 3-4 modelsplanned by the
end of the year.

Thisisexpected to scale up
Ola's business significantly
with strong growth in revenue
and market share. It is also
launching its lowest-price
electric scooter at less than
85,000 in July with the aim at
ramping up volumes multiple
times.

However, thebig challenge
for the electric two-wheeler
market is the government’s
decision to cut the Faster
Adoption and Manufacturing
of (Hybrid &) Electric Vehicles
in India subsidy by a third-a
signal that it might be
withdrawn altogether from
April next year. According to
ICRA, the subsidy on an Ola
scooter with a3.97 kwWh battery
will fall by 62 per cent from Rs
59,000to Rs22,500. Whilemost
companies say they will have
to passon 10-20 per cent of the
extra cost to consumers, this
could still slow down the sales
growth.

From the start, Ola has
taken a neutral stand on the
withdrawal of the subsidy.
Analysts say it might be able
to absorb a large part of the
cost asit has cash on its books
and growing economies of
scale.

Vi cutsnet lossto Rs 6.4K
crore; logsfirst post-merger
revenuerise

Vodafone ldea (Vi) on
Thursday reported

consolidated net loss of Rs
6,418 crorein Q4 FY23 on a

\

year-on-year (YoY) basis on

the back of an increase in
operating expenses. The net
losswas 2.2 per cent lower on
a YoY basis due to revenue
growth and increase in 4G
customers.

Inthesame period last year,
the company had posted a net
loss of Rs 6,563 crore. It also
reported itsfirst annual revenue

growth after the merger of

Vodafone India with Idea in
2018. Onasequential basis, the
net loss was down by 19.6 per
cent.

Grossrevenuein thefourth
continued on Pg no. 2
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Bernstein pegs Reliance Industries
stake in retail arm at $111 billion

Global investment
management firm Bernstein has
pegged the enterprisevaluation
of Reliancelndustries(RIL)'s85
per cent stakein Reliance Retall
at $111 billion, whilevaluingthe
Mukesh Ambani-led

company’s 66.5 per cent stake
intelecom and digital platform
arm Reliance Jio at $88 billion.

Reliance Industries had
earlier planned to list both its
subsidiariesto unlock valuefor
its shareholders but hadn’t

fixed any timeline.

The report said that
Reliance Retail had raised $6
billion by dilutinga10.1 per cent
stake, while Jio Platformsraised
continued on Pg no. 2

Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Audited Financial Results for the Quarter and Year ended on March 31, 2023

(Rupees in Lacs)

review.
them comparable with the current

www.bseindia.com/corporates).

Place: Ahmedabad
Date: 26.05.2023

Quarter | Quarter Quarter Year Year
ended ended ended ended ended
’\?(f) Particulars 31-l\ggrch- 31-Dec-22 31-l\ggrch- 31-l\ggrch- 31-l\ggrch-
Refer Note 4 |(Unaudited) | Refer Note 4 |(Audited) [(Audited)

1 |Income

(a) Revenue from Operations - - 5.60 0.74 7.09

(b) Other Income 9.58 8.42 9.01 36.00 | 1,243.58

Total Income 9.58 8.42 14.61 36.74 | 1,250.67
2 |Expenses

(a) Employee benefits expense 20.90 18.95 17.01 74.75 66.48

(b) Purchase - - (25.39) -| 1,059.02

(c) Changes in inventory (1.35) - (2.47) (1.35) |-1,086.88

(d) Depreciation 1.09 0.98 0.73 3.59 2.59

(e) Other expenses 16.70 6.24 39.17 39.24 77.00

Total Expenses 37.34 26.17 29.04 116.23 118.21
3 |Profit before tax (1 - 2) 2776)| (17.75) (14.44) (79.49) | 1,132.46
4 |Tax Expense / (benefit)

(a) Current tax 2331 269.85

(b) Short provision of earlier years - - 0.38 0.38

(c) Deferred tax (121) 1.19 3.47 0.08 3.43

Total Tax Expense / (benefit) (121) 1.19 27.16 0.08 273.66
5 |Profit for the period (3 - 4) (2655)| (18.94) (41.60) (79.57) 858.80
6 |Other Comprehensive Income - - - - -
7 |Total comprehensive income for the

period (5+6) (2655)| (18.94) (41.60) (79.57) 858.80
8 |Paid-up equity share capital (face value ‘ 10/-

per share) 67212 672.12 672.12 67212 672.12
9 |Other equity 651.00 730.57
10|Earnings per share

- Basic EPS (0.40) (0.28) (0.62) (1.18) 12.78

- Diluted EPS (0.40) (0.28) (0.62) (1.18) 12.78

(See accompanying notes to the Financial

Results)
Notes:

1.The above audited financial results were reviewed by the Audit Committee and have been considered and
approved by the Board of Directors at their meeting held on May 26, 2023 .

2. The above financial results are extracted from the Audited Financial Statements of the Company which are
prepared in accordance with Indian Accounting Standards ('Ind AS') as prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder.

3. During the quarter and year ended March 31, 2023 the Company is operating in single segment i.e.
Construction . Hence, Segment Reporting is not applicable.
4. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between
audited figures in respect of full financial year and unaudited published year-to-date figures up to third
quarter ended December 31, 2022 and December 31, 2021 respectively, which were subject to limited

5. The figures for previous period have been regrouped / reclassified /restated wherever necessary to make

year's classification.

6.The results for the quarter and year ended March 31, 2023 are available on the BSE Limited website (URL:

For Yash Innoventures Limited

SD/-
Mr. Gnanesh Bhagat
Managing Director
DIN - 00115076

DYNAMIC

Regd Office :Plot No. 5501/2, Phase Ill, Nr. Trikampura Cross Road,
G.I.D.C., Vatva, Ahmedabad - 382 445
Tel : 25897221-22-23, Fax: 25834292
Email : accounts@dynaind.com Website :

EXTRACT OF STANDALONEAUDITED FINANCIAL RESULTS FOR THE QUARTER/FINANCIAL

INDUSTRIES

CIN : L24110GJ1989PLC011989

www.dynaind.com

LIMITED

YEAR ENDED ON 315TMARCH, 2023. (Rs. In Lakhs except earning per share)
Quarter | Quarter | Quarter Year Year
Ended Ended Ended Ended Ended
PARTICULARS 31/03/2023 |31/12/2022| 31/03/2022| 31/03/2023|31/03/2022)
(Audited) |(Unaudited) (Audited)| (Audited) |(Audited)

Total income from operations (net) 766.15 1172.79| 1347.43 4672.31| 5454.46

Net Profit / (Loss) from ordinary activities (20.61) 23.71 37.66 114.06 141,30

after tax

Net Profit / (Loss) for the period after tax

(after Extraordinary items) (20.61) 23.71 37.66 114.06 141.30

Equity Share Capital (Face Value ‘ 10 Each) 302.85 302.85 302.85 302.85 302.85

Reserves (excluding Revaluation Reserve

as shown in the Balance Sheet of previous

year) — . — 4424.08| 4340.78

Earnings Per Share (before extraordinary

items) (of * 10 each)

Basic (0.68) 0.78 1.24 3.77 4.67

Diluted (0.68) 0.78 124 377 4.67

Earnings Per Share (after extraordinary ’ ’ ’

items) (of * 10 each)

O oml a7 4

Diluted (0.68) 0.78 1.24 ‘ :

Notes:

1. The financial resuts of the company for the quarter and year ended March 31, 2023 have been

reviewed and recommended by the Audit Committee and approved by the Board of Director of the
Company in their meeting held-on 25th May, 2023. The results are being published in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
2.These financial result have been prepared in accordance with indian accountng standards (Ind-AS)
as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian
Accountinng Statndereds) Rules 2015 and relevant amendments thereafter.

3.The operating segment of the company is identified to be “ Manufacturing and trading of Dyes,
Chemicals and Pigments”, as the chief operating Maker (CODM) review buisness performance at an
overall company level as one segment and hence, does not have any additional disclousers to be made
under Ind AS 108 Operating Segment.
However, the company has two geographical segments “India and rest of word”, revenue from the
geographic segments based on domicile of the customer are as follows:

Description India

Rest of | Total
the

World

Revenues

-Year ended 31st March,
2023

- Year ended 31st March,
2022

2190.89

3777.88

2345.56| 4536.45

1579.46

5357.34

financial year.

Date : 25th May, 2023
Place : Ahmedabad

4.The figure for the last quarter result are the balancing figures between the audited figures in respect
of the full financial year and published year to date figures upto the third quarter of the respective

5.Comprative figures have been rearranged / regrouped wherever necessary.
For, Dynamic Industries Ltd.
Harin Mamlatdarna

Chairman & Whole-time Director
DIN: 00536250

Sd/-
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Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Audited Financial Results for the Quarter and Year ended on March 31, 2023

(Rupees in Lacs)

review.

www.bseindia.com/corporates).

Place: Ahmedabad
Date: 26.05.2023

Quarter | Quarter Quarter Year Year
ended ended ended ended ended
’\?(f) Particulars 31-l\ggrch- 31-Dec-22 31-l\ggrch- 31-l\ggrch- 31-l\ggrch-
Refer Note 4 |(Unaudited) | Refer Note 4 |(Audited) [(Audited)

1 {Income

(a) Revenue from Operations - - 5.60 0.74 7.09

(b) Other Income 9.58 8.42 9.01 36.00 | 1,243.58

Total Income 9.58 8.42 14.61 36.74 | 1,250.67
2 |Expenses

(a) Employee benefits expense 20.90 18.95 17.01 74.75 66.48

(b) Purchase - - (25.39) -| 1,059.02

(c) Changes in inventory (1.35) - (2.47) (1.35) |-1,086.88

(d) Depreciation 1.09 0.98 0.73 3.59 2.59

(e) Other expenses 16.70 6.24 39.17 39.24 77.00

Total Expenses 37.34 26.17 29.04 116.23 118.21
3 |Profit before tax (1 - 2) 27.76)| (17.75) (14.44) (79.49) | 1,132.46
4 |Tax Expense / (benefit)

(a) Current tax - - 2331 - 269.85

(b) Short provision of earlier years - - 0.38 - 0.38

(c) Deferred tax (121) 1.19 3.47 0.08 3.43

Total Tax Expense / (benefit) (121) 1.19 27.16 0.08 273.66
5 |Profit for the period (3 - 4) (2655)| (18.94) (41.60) (79.57) 858.80
6 |Other Comprehensive Income - - - - -
7 |Total comprehensive income for the

period (5+6) (2655)| (18.94) (41.60) (79.57) 858.80
8 |Paid-up equity share capital (face value ‘ 10/-

per share) 67212 67212 672.12 67212 672.12
9 |Other equity 651.00 730.57
10|Earnings per share

- Basic EPS (0.40) (0.28) (0.62) (1.18) 12.78

- Diluted EPS (0.40) (0.28) (0.62) (1.18) 12.78

(See accompanying notes to the Financial

Results)
Notes:

1.The above audited financial results were reviewed by the Audit Committee and have been considered and
approved by the Board of Directors at their meeting held on May 26, 2023 .

2. The above financial results are extracted from the Audited Financial Statements of the Company which are
prepared in accordance with Indian Accounting Standards ('Ind AS') as prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder.

3. During the quarter and year ended March 31, 2023 the Company is operating in single segment i.e.
Construction . Hence, Segment Reporting is not applicable.
4. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between
audited figures in respect of full financial year and unaudited published year-to-date figures up to third
quarter ended December 31, 2022 and December 31, 2021 respectively, which were subject to limited

5. The figures for previous period have been regrouped / reclassified /restated wherever necessary to make
them comparable with the current year's classification.
6.The results for the quarter and year ended March 31, 2023 are available on the BSE Limited website (URL:

For

Yash Innoventures Limited
SD/-
Mr. Gnanesh Bhagat
Managing Director
DIN - 00115076

DYNAMIC

Regd Office :Plot No. 5501/2, Phase Ill, Nr. Trikampura Cross Road,
G.I.D.C., Vatva, Ahmedabad - 382 445
Tel : 25897221-22-23, Fax: 25834292

Email : accounts@dynaind.com Website :

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/ FINANCIAL

YEAR ENDED ON 315TMARCH, 2023. (Rs. In Lakhs except earning per share)

INDUSTRIES

CIN : L24110GJ1989PLC011989

www.dynaind.com

LIMITED

Quarter | Quarter | Quarter Year Year
Ended Ended Ended Ended Ended
PARTICULARS 31/03/2023|31/12/2022| 31/03/2022| 31/03/2023|31/03/2022)
(Audited) |(Unaudited) (Audited)| (Audited) |(Audited)
Total income from operations (net) 766.15 1172.79| 1347.43 4672.31| 5454.46
Net Profit / (Loss) from ordinary activities (20.61) 23.71 37.66 114.06 141,30
after tax
Net Profit / (Loss) for the period after tax
(after Extraordinary items) (20.61) 23.71 37.66 114.06 141.30
Equity Share Capital (Face Value * 10 Each) 302.85 302.85 302.85 302.85 302.85
Reserves (excluding Revaluation Reserve
as shown in the Balance Sheet of previous
voar) P — B —|  4424.08| 4340.78
Earnings Per Share (before extraordinary
items) (of * 10 each)
Basic (0.68) 0.78 1.24 4.67
. . : 124 3.77

Earnings Per Share (after extraordinary
items) (of * 10 each
Basic) ( ) (0.68) 0.78 1.24 3.77 4.67
Diluted (0.68) 0.78 1.24 3.77 4.67
Notes:
1. The financial resuts of the company for the quarter and year ended March 31, 2023 have been

reviewed and recommended by the Audit Committee and approved by the Board of Director of the
Company in their meeting held-on 25th May, 2023. The results are being published in accordance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
2.These financial result have been prepared in accordance with indian accountng standards (Ind-AS)
as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian
Accountinng Statndereds) Rules 2015 and relevant amendments thereafter.

3.The operating segment of the company is identified to be “ Manufacturing and trading of Dyes,
Chemicals and Pigments”, as the chief operating Maker (CODM) review buisness performance at an
overall company level as one segment and hence, does not have any additional disclousers to be made
under Ind AS 108 Operating Segment.
However, the company has two geographical segments “India and rest of word”, revenue from the
geographic segments based on domicile of the customer are as follows:

Description

India

Rest of| Total
the

World

Revenues

-Year ended 31st March,
2023

- Year ended 31st March,
2022

2190.89

3777.88

2345.56| 4536.45

1579.46| 5357.34

financial year.

Date : 25th May, 2023
Place : Ahmedabad

4.The figure for the last quarter result are the balancing figures between the audited figures in respect
of the full financial year and published year to date figures upto the third quarter of the respective

5.Comprative figures have been rearranged / regrouped wherever necessary.

For, Dynamic Industries Ltd.

Har
Chairman

DIN: 00536250

Sd/-
in Mamlatdarna
& Whole-time Director




